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ÿoˆÁTˆEı YÁPˆy‘] ( BDP ) 
%X«`›_X Yy ( Assignment ) 

◊Qˆ„a∂ëˆÃ[˝, 2017 C L«X, 2018 ( December-2017 & June-2018 ) 
B◊¨K˜Eı YÁPˆy‘] ( Elective Course ) 

[˝Á◊SLÓ ( Commerce ) 
Yá˚]  Yy ( 5th Paper )  

Cost Accountancy & Element of                    
Income Tax : ECO-5 

 
Y…SÔ]ÁX  f 100 (Full Marks : 100)  
]Á„XÃ[˝ mÃ[˝”±ºˆ  f 30% (Weightage of Marks : 30%) 

 
Y◊Ã[˝◊]Tˆ C ^UÁ^U =w¯„Ã[˝Ã[˝ LXÓ ◊[˝„`b ]…_Ó ÂVCÃ^Á c˜„[˝* 

%£à˘ [˝ÁXÁX, %Y◊Ã[˝¨K˜~TˆÁ A[˝e %Y◊Ã[˝õıÁÃ[˝ c˜ÿôˆÁl˘„Ã[˝Ã[˝ Âl˘‰y X∂ëˆÃ[˝ 
ÂEı‰ªRÙO ÂXCÃ^Á c˜„[˝* =YÁ„‹ôˆ Y“‰`¬Ã[˝ ]…_Ó]ÁX a…◊ªJÙTˆ %Á‰ªK˜* 
Special credit will be given for precise and correct 

answer. Marks will be deducted for spelling mistakes, 
untidiness and illegible handwriting. The figures in the 

margin indicate full marks. 
 

Part – I 

( Y◊Ã[˝[˝ÓÃ^ ◊c˜aÁ[˝`Áÿóˆ ) 

◊[˝\ˆÁG — Eı 

   Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 20 × 1 = 20 

1. AEı◊ªRÙO Y“◊TˆúˆÁX AEı◊ªRÙO YSÓ =dYÁVX C ◊[˝y‘Ã^ Eı„Ã[˝* 
31.03.2017 Â`b c˜CÃ^Á %Á◊UÔEı [˝ªK˜„Ã[˝ B YSÓ◊ªRÙOÃ[˝ 
=dYÁVX C ◊[˝y‘Ã^ aey‘Á‹ôˆ ◊[˝[˝Ã[˝S X›‰ªJÙ ÂVCÃ^Á c˜_*        
(i) Prime Cost,  (ii) Works Cost, (iii) Cost of 
production, (iv) Cost of sales and (v) Profit or 

Loss (both total cost and per unit cost) ÂV◊F„Ã^ 
AEı◊ªRÙO Y◊Ã[˝[˝ÓÃ^ ◊[˝[˝Ã[˝S› Y“ÿô«ˆTˆ EıÃ[˝”X* 

 Rs. Rs. 
Stock as on 1.4.2016 : 
(a) Raw Materials 
(b) Work-in-progress 
      At Prime Cost 
      Add : Manufacturing  
                           expenses 
(c) Finished Goods (at cost) 
Raw Materials purchased 
Carriage inward 
Machine Hour worked  
                   - 28,800 hours 
Machine Hour Rate  
 
Chargeable expenses 
Factory wages 
Office expenses 
Selling & distribution  
                       expenses 
Sale proceeds of finished  
      goods ( 48,000 units) 
Stock on 31.3.2017 : 
(a) Raw Materials 
(b) Work-in-progress- 
       At Prime Cost 
       Add : Manufacturing  
                           expenses 
(c) Finished goods at cost  
     (14,000 units) 

 
 
 
 

24,000 
4,800 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

36,000 
 

7,200 

 
20,000 

 
 
 

28,800 
1,15,200 
1,60,000 

8,000 
 
 

 4/- per  
    hour 
40,000 

2,16,000 
80,000 

 
72,000 

 
7,20,000 

 
36,000 

 
 
 

43,200 
 

? 
 Finished Goods produced during the year 50,000 

units. 

 %◊‹ôˆ] a+…SÔ ÈTˆ◊Ã[˝ Y„SÓÃ[˝ ]L«Tˆ aïˆÁ„Ã[˝Ã[˝ ]…_ÓÁÃ^„X "Â`„b 

%Á„a %Á„G ^ÁÃ^' Yà˘◊Tˆ Y“„Ã^ÁG EıÃ[˝”X* 
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2. 1_Á L«_Ác˜O, 2015 TˆÁ◊Ã[˝„F Raj Construction Ltd.    
30 Â` L«X, 2017 TˆÁ◊Ã[˝„F a+~ EıÃ[˝ÁÃ[˝   50,00,000 
ªRÙOÁEıÁÃ[˝ ªJ«Ù◊N˛„Tˆ NH-3 Xe Ã[˝ÁÿôˆÁ ◊X]ÔÁ„SÃ[˝ LXÓ EıÁL £Ã[˝” 
EıÃ[˝_* EıÁL◊ªRÙOÃ[˝ aïˆÁ[˝Ó [˝ÓÃ^ 40,00,000 ªRÙOÁEıÁ* 2016 
aÁ„_Ã[˝ 31 Â` ]ÁªJÙ¤ Â`b c˜CÃ^Á %Á◊UÔEı [˝ªK˜„Ã[˝ EıÁL◊ªRÙOÃ[˝ 
◊X∂oˆÃ[˝÷Y ◊[˝[˝Ã[˝S aeG c˜›Tˆ c˜„Ã^‰ªK˜ : 

  Rs. 
 Materials issued from stores 4,80,000 
 Materials bought direct to site 4,00,000 
 Materials from other contract 2,40,000 
 Materials lost in accident 80,000 
 Insurance claim admitted 60,000 
 Normal loss of materials 5,000 
 Materials returned 20,000 
 Sale of unused materials  
          (cost Rs.1,00,000) 90,000 
 Materials at site (on 31.3.2016) 50,000 
 Wages paid  7,20,000 
 Outstanding wages as on 31.3.2016 25,000 
 Sub-contract expenses 2,50,000 
 Plant issued to site on 1.7.2015 4,00,000 
 (Depreciation is to be charged at 15% p.a.) 
 Hire charges of Special Plant 3,60,000 
 Supervision expenses 1,40,000 
 Share of other expenses 40,000 
 Value of work certified 30,00,000 
 Cost of uncertified work-in-progress 1,60,000 
 Advance from contractee 90% of  
  work certified 
 Raj Construction Ltd.-AÃ[˝ [˝c˜O„Tˆ Contract Account 

C Contractee's Account ÈTˆ◊Ã[˝ EıÃ[˝”X* %a]Áä EıÁ„LÃ[˝ 
]…_ÓÁÃ^X EıÃ[˝”X* 10 + 6 + 4 

◊[˝\ˆÁG — F 
  Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 12 × 2 = 24 
3. "%Á`Á' XÁ]Eı YSÓ◊ªRÙO ◊TˆX◊ªRÙO Y“◊y‘Ã^ÁÃ[˝ (Y“◊y‘Ã^Á-I, Y“◊y‘Ã^Á-II, 

Y“◊y‘Ã^Á-III) ]ÁW˝Ó„] ÈTˆ◊Ã[˝ c˜Ã^* 2016 aÁ„_ ◊TˆX◊ªRÙO Y“◊y‘Ã^ÁÃ[˝ 

 [˝ÓÃ^m◊_ ◊X∂oˆÃ[˝÷Y : 
 Process-I Process-II Process-III 
Input introduced at 
Rs. 300 per unit 

 
20,000 
units 

  

 Rs. Rs. Rs. 
Direct Materials 
Direct Labour 
Direct Expenses 
Overhead Expenses 

1,30,000 
3,00,000 

15,000 
20,000 

1,00,000 
5,40,000 

32,000 
30,000 

60,000 
1,24,000 

17,200 
10,000 

The actual outputs and normal process losses from 
the three processes were : 
 Process Output 

(units) 
Process 
Loss (%) 

 I 
II 
III 

18,000 
16,500 
15,500 

5 
10 
4 

 ◊TˆX◊ªRÙO Y“◊y‘Ã^ÁÃ[˝ [˝◊L¤TˆÁe` ◊[˝y‘Ã^ c˜Ã^ ^UÁy‘„] Y“◊y‘Ã^Á-I 
Y“◊Tˆ AEıEı 5 ªRÙOÁEıÁ, Y“◊y‘Ã^Á-II Y“◊Tˆ AEıEı 10 ªRÙOÁEıÁ A[˝e 
Y“◊y‘Ã^Á-III Y“◊Tˆ AEıEı 20 ªRÙOÁEıÁ* 

 Prepare three process accounts, normal loss 
account and abnormal loss account. 4 + 4 + 4 

4. AEı◊ªRÙO =dYÁVXEıÁÃ[˝› Y“◊TˆúˆÁ„XÃ[˝ %„kÙÁ[˝Ã[˝ ]Áa Y^Ô‹ôˆ ªJÙÁÃ[˝ 
]Á„aÃ[˝ EgıÁªJÙÁ]Á„_Ã[˝ Y“Á◊ä C ◊[˝◊_Ã[˝ ◊[˝ÿô ˆTˆ ◊[˝[˝Ã[˝S ◊X∂oˆÃ[˝÷Y 
◊ªK˜_ : 

Receipts 
Date Quantity 

(Kgs.) 
Rate per Kg 

Rs. 
Remarks 

1.7.2017 
 
 

5.7.2017 
20.7.2017 
5.8.2017 
15.8.2017 
25.8.2017 
10.9.2017 
25.9.2017 
8.10.2017 
20.10.2017 

3,000 
 
 

3,200 
4,000 
2,500 
2,000 
1,800 
3,600 
2,400 
3,500 
3,200 

24 
 
 

25 
26 
27 
28 
24 
26 
30 
25 
27 

Stock at 
godown 

purchase 
" 
" 
" 
" 
" 
" 
" 
" 
" 
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Issues 

Date Quantity 
(Kgs.) 

Remarks 

7.7.2017 
24.7.2017 
20.8.2017 
31.8.2017 

 
 

5.9.2017 
28.9.2017 
6.10.2017 
25.10.2017 

4,000 
2,500 
5,000 
100 

 
 

2,000 
5,000 
1,000 
5,000 

 
 
 

Found shortage on 
physical verification 

 Prepare a Stores Ledger. Apply FIFO method in 
July, LIFO method in August, Simple Average 
method in September and Weighted Average 
method in October in issuing materials. 

5. 31 Â` %„kÙÁ[˝Ã[˝, 2017 ◊TˆX ]Á„aÃ[˝ ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S 
ÂU„Eı =Y◊Ã[˝[˝ÓÃ^ [˝∞RÙOX EıÃ[˝”X A[˝e `“] H≥RÙOÁ ◊YªK«˜ 
=Y◊Ã[˝[˝Ó„Ã^Ã[˝ c˜ÁÃ[˝ ◊XSÔÃ^ EıÃ[˝”X : 

 Production Departments 
 P1 P2 P3 
Direct Materials (Rs.) 
Direct Wages (Rs.) 
Indirect Materials (Rs.) 
Indirect Wages (Rs.) 
Value of Machine (Rs.) 
Floor Area (Sq.Mt.) 
H.P. of machines 
Labour Hours 
Machine Hours 
Number of Employees 

1,35,000 
75,000 
18,000 
18,900 

3,00,000 
1,000 

80 
30,000 
24,000 

300 

90,000 
60,000 
27,000 
26,400 

4,00,000 
750 
60 

30,000 
18,000 

300 

75,000 
45,000 
9,000 

24,000 
2,00,000 

1,500 
40 

20,000 
9,000 
200 

 

 Service Departments 
 Tool 

Room Stores Factory 
Office 

Direct Materials (Rs.) 
Direct Wages (Rs.) 
Indirect Materials (Rs.) 
Indirect Wages (Rs.) 
Value of Machine (Rs.) 
Floor Area (Sq.Mt.) 
H.P. of machines 
Labour Hours 
Machine Hours 
Number of Employees 

— 
30,000 
5,400 

16,650 
50,000 
500 
20 
— 
— 
50 

— 
— 
7,200 
6,750 

30,000 
750 
— 
— 
— 
50 

— 
— 
2,700 
4,950 

20,000 
500 
— 
— 
— 

100 
 ◊[˝\ˆÁG›Ã^ [˝Ó„Ã^Ã[˝ %XÓÁXÓ TˆUÓÁ[˝◊_ : 
 Factory Rent Rs. 1,20,000, Light & Heat             

Rs. 48,000, Insurance Rs. 24,000, Power                 
Rs. 1,08,000 and Depreciation @ 10% p.a. 

 Âa[˝ÁY“VÁXEıÁÃ[˝› ◊[˝\ˆÁ„GÃ[˝ FÃ[ ª̋JÙm◊_ aÃ[˝Áa◊Ã[˝ =dYÁVXEıÁÃ[˝› 
◊[˝\ˆÁGm◊_Ã[˝ ]„W˝Ó ◊X∂oˆ◊_◊FTˆ c˜Á„Ã[˝ \ˆÁG EıÃ[˝„Tˆ c˜„[˝ : 

 Tool Room   : based on value of machines; 
 Stores         : based on direct material consumed; 
 Factory Office : based on direct wages. 

◊[˝\ˆÁG — G 
  Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 6 × 1 = 6 

6. AEı◊ªRÙO EıÁÃ[˝FÁXÁÃ^ ÂÃ[˝ÁÃ^ÁX Yà˘◊Tˆ„Tˆ `“◊]Eı-Eı]ÔªJÙÁÃ[˝›„Eı Â[˝ÁXÁa 
ÂVCÃ^Á c˜Ã^* AEı◊ªRÙO EıÁ„LÃ[˝ ]ÁXEı a]Ã^ 80 H≥RÙOÁ A[˝e 
]L«Ã[˝›Ã[˝ c˜ÁÃ[˝ H≥RÙOÁ ◊YªK«˜ 4 ªRÙOÁEıÁ Eı„Ã[˝* AEıLX `“◊]Eı„Eı 
AEı◊ªRÙO EıÁ„LÃ[˝ LXÓ ]L«Ã[˝› ÂVCÃ^Á c˜_ 300 ªRÙOÁEıÁ A[˝e 
%X«Ã[˝÷Y EıÁ„LÃ[˝ LXÓ %XÓ AEı `“◊]Eı„Eı ]L«Ã[˝› ÂVCÃ^Á c˜_       
275 ªRÙOÁEıÁ* Y“„TˆÓEı `“◊]„EıÃ[˝ Y“E ıTˆ EıÁ„LÃ[˝ a]Ã^ ◊XSÔÃ^ 
EıÃ[˝”X* 

7. %Á◊UÔEı ◊c˜aÁ[˝Ã[˝l˘S FÁTˆÁ UÁEıÁ a„√º¯C ◊Eı Y◊Ã[˝[˝ÓÃ^ 
◊c˜aÁ[˝Ã[˝l˘„SÃ[˝ Y“„Ã^ÁLX %Á‰ªK˜ ? ^«◊N˛ac˜ %Á„_ÁªJÙXÁ EıÃ[˝”X* 
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Part – II 
( %ÁÃ^EıÃ[˝ ) 
◊[˝\ˆÁG — H 

        Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 20 × 1 = 20 
8. ◊]∫RÙOÁÃ[˝ Aa E«ı]ÁÃ[˝ Kolkata Machine Tools Ltd.-A 

Eı]ÔÃ[˝Tˆ A[˝e 2016-17 %Á◊UÔEı [˝ªK˜„Ã[˝Ã[˝ ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S 
ÂY` Eı„Ã[˝‰ªK˜X : 
(a) Basic Salary @ Rs. 60,000 p.m. 
(b) Dearness Allowance : on first Rs. 40,000 of 

basic salary @ 75% and on balance @ 40% 
(60% of D.A. enters into calculation of 
retirement benefit) 

(c) House Rent Allowance @ Rs. 12,000 p.m. 
He lived with his parents up to 30th June, 
2016 at their own house at Barasat. On 
and from 1st July, 2016 he took a house on 
rent in Kolkata @ Rs. 15,000 p.m. 

(d) Children education allowance @ Rs. 2,000 
p.m. (He has 3 children) 

(e) Employer's contribution to the recognized 
provident fund at Rs. 10,000 p.m.; Own 
contribution to the same fund @ Rs. 12,500 
p.m. 

(f) Interest credited to R.P.F. @ 10·5% p.a.      
— Rs. 4,200 

(g) He is provided with a motor car of 15 h.p. 
for both private and office use. Expenses of 
the car along with driver's remuneration 
was paid by the company 

(h) He is provided with a Laptop costing        
Rs. 45,000 by his employer 

(i) Reimbursement of medical expenses for the 
treatment of dependent family members 
from his employer — Rs. 50,000 (of which 
Rs. 18,000 was spent for treatment in a 
government hospital) 

(j) He purchased a truck on 1st July, 2016 
and gave it on hire. He does not maintain 
books of account for his business, but he 
declares that he has earned a net income of 
Rs. 20,000 p.m. from the truck 

(k) He gets Rs. 30,000 as interest from 
company deposit 

(l) He gets Rs. 9,000 as interest on Post Office 
Savings Bank Account 

(m) Amount withdrawn from National Savings 
Scheme Rs. 40,000 (Principal Rs. 30,000 
and interest Rs. 10,000) 

(n) Professional tax Rs. 2,400 paid by the 
employer. 

 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ ◊]∫RÙOÁÃ[˝ Aa. E«ı]Á„Ã[˝Ã[˝ Â]ÁªRÙO 
%ÁÃ^ C ÂVÃ^ EıÃ[˝ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X* 

9. ◊]∫RÙOÁÃ[˝ ÂV[˝[˝–Tˆ aÃ[˝EıÁÃ[˝ ÂEıÁ_EıÁTˆÁÃ^ YgÁªJÙ◊ªRÙO G c˜a+◊w¯Ã[˝ 
]Á◊_Eı* 31.3.2017 [˝bÔ Â`b [˝ÁQÕˆ›m◊_Ã[˝ ◊[˝[˝Ã[˝S ◊X∂oˆÃ[˝÷Y : 

 I II III IV V 
Purpose of use 
 
 
Net Municipal  
        Value 
Standard Rent 
Rent Received 
Municipal  
     Tax paid 
Repairing  
  charges paid 
Fire Insurance 
Premium paid 
Vacancy period 
Interest on 
     loan paid 

Tenant's 
residence 

Rs. 
 

36,000 
42,000 

3,250 p.m. 
 

3,600 
 

4,000 
 

1,500 
1 month 
 
— 

Tenant's 
business 

Rs. 
 

38,700 
42,000 
40,000 

 
2,870 

 
10,000 

 
2,000 

2 months 
 
8,000 

Own 
residence 

Rs. 
 

54,000 
— 
— 

 
5,400 

 
— 

 
1,000 

6 months 
 
10,000 

Own 
residence 

Rs. 
 

58,500 
— 
— 

 
6,000 

 
3,500 

 
1,200 

6 months 
 
2,000 

Own 
business  

Rs. 
 

45,000 
— 
— 

 
5,000 

 
6,000 

 
1,800 
— 
 

— 

 ◊X∂oˆ◊_◊FTˆ %◊Tˆ◊Ã[˝N˛ TˆUÓÁ[˝◊_ ◊[˝„[˝ªJÙXÁ Eı„Ã[˝ 2017-18 EıÃ[˝ 
◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ G c˜a+◊w¯ FÁ„Tˆ %ÁÃ^ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X : 
(i) ◊•Tˆ›Ã^ [˝ÁQÕˆ›◊ªRÙOÃ[˝ ÂYÏÃ[˝ EıÃ[˝ 1,000 ªRÙOÁEıÁ [˝„EıÃ^Á Ã[˝„Ã^‰ªK˜ 
(ii) ªJÙT«ˆUÔ [˝ÁQÕˆ›◊ªRÙOÃ[˝ @S [˝Á[˝V [˝„EıÃ^Á a«V 5,000 ªRÙOÁEıÁ* 
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◊[˝\ˆÁG — I¯ 
  Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 12 × 2 = 24 
10. Anil Saha, AEıLX \ˆÁÃ[˝Tˆ›Ã^ %Á[˝Á◊aEı, ◊X„LÃ[˝ [˝Ó[˝aÁ 

Y◊Ã[˝ªJÙÁ_XÁ Eı„Ã[˝X* ◊Tˆ◊X 31.3.2017 ◊c˜aÁ[˝ [˝bÔ Â`„b 
◊X∂oˆ◊_◊FTˆ _Á\ˆ-l˘◊TˆÃ[˝ ◊c˜aÁ[˝ Y“ÿô«ˆTˆ Eı„Ã[˝‰ªK˜X : 

 Rs.  Rs. 
To Salary 
To Advertisement 
To Sundry expenses 
To Income-tax and  
            wealth tax 
To Depreciation 
To Contribution to a  
    university        
     [approved u/s  
      35(1)(ii)] 
To Printing and  
            Stationary 
To Fire Insurance  
   (Rs. 20,000 relates  
   to house property) 
To Repairs and  
    maintenance 
To Household  
            Expenses 
To Municipal taxes  
     paid for house  
     property 
To Net Profit 

90,000 
54,000 

1,05,000 
 

56,600 
48,000 

 
 
 

2,00,000 
 

24,000 
 
 

60,000 
 

50,000 
 

85,000 
 
 

70,000 
2,65,400 

11,08,000 

To Gross Profit 
To Cash gift (on  
    the occasion of  
    marriage) 
To Interest on  
 Debentures (net)  
   (listed in  
   recognized  
   stock 
exchange) 
To Sale of Shares  
     of X Ltd. 

8,60,000 
 
 

1,40,000 
 
 
 
 

8,000 
 

1,00,000 
 
 
 
 
 
 
 
 
 
 
 
 

11,08,000 

 %XÓÁXÓ TˆUÓÁ[˝◊_ : 
(a) Cash gift on the occasion of marriage 

includes gift of Rs. 40,000 from non-
relatives 

(b) LIC premium Rs. 60,000 paid (policy value 
Rs. 5,00,000) for own life 

(c) Rent received from house property (50% of 
the whole house was let out) Rs. 1,40,000 

(d) The house property owned by Sri Saha was 
used for the following purposes : 

(i) 50% let out for residential purpose; 
(ii) 25% used for self-residence; and 
(iii) 25% used for own business. 

(e) Contribution was made to Calcutta 
University as donation for scientific 
research 

(f) Tax deducted from interest on debentures 
at 20% 

(g) The shares were purchased on 2nd March, 
2016 for Rs. 85,000 and sold on 15th 
January, 2017. 

 The shares are not listed and securities 
transaction tax was not paid. 

 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ Sri Anil Saha -Ã[˝ Â]ÁªRÙO %ÁÃ^ 
◊XW˝ÔÁÃ[˝S EıÃ[˝”X*  

11. Mr. Madhusudan, AEıLX %Á[˝Á◊aEı [˝Ó◊N˛ 2016-17 
Y…[˝Ô[˝Tˆfi [˝ªK˜„Ã[˝ TˆÁÃ[˝ %ÁÃ^ C %XÓÁXÓ ◊[˝b„Ã^Ã[˝ ◊X∂oˆÃ[˝÷Y ◊[˝[˝Ã[˝S 
◊V„Ã^‰ªK˜X : 

  Rs. 
(i) Income from business (before  
 providing depreciation)  3,30,000 
(ii) Income from salary 1,50,000 
(iii) Long-term capital gain on sale  
 of building 20,000 
(iv) Loss on maintenance of race horses 26,000 
(v) Loss gambling 18,000 

 The other details of unabsorbed depreciation and 
brought forward losses are as follows : 
(a) Unabsorbed depreciation relating  
 to the financial year 2012-13  24,000 
(b) Short-term capital loss brought  
 forward from the preceding year 45,000 
(c) Loss from speculative business  
 of the year 2014-15 20,000 

 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ Mr. Madhusudan-AÃ[˝ 
aÁ]◊G–Eı Â]ÁªRÙO %ÁÃ^ A[˝e %G–[˝Á◊c˜Tˆ l˘◊TˆÃ[˝ Y◊Ã[˝]ÁS ◊XSÔÃ^ 
EıÃ[˝”X* 
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12. ]c˜f %Á[˝« TˆÁ„c˜Ã[˝ C ]c˜f ◊]LÁÃ[˝”_ TˆÁ„c˜Ã[˝ V«c˜O \ˆÁc˜O*     
2010 aÁ_ ÂU„Eı ]c˜f %Á[˝« TˆÁ„c˜Ã[˝ ÿöˆÁÃ^›\ˆÁ„[˝ ÂaÏ◊V %ÁÃ[˝„[˝ 
[˝a[˝Áa EıÃ[˝‰ªK˜X A[˝e Y“◊Tˆ [˝ªK˜Ã[˝ 50 ◊V„XÃ[˝ LXÓ \ˆÁÃ[˝„Tˆ 
%Á„aX* ]c˜f ◊]LÁÃ[˝”_ TˆÁ„c˜Ã[˝ Y◊∏JÙ][˝„Ü [˝a[˝Áa Eı„Ã[˝X* 
2016-17 %Á◊UÔEı [˝ªK˜„Ã[˝ TˆÁÃ[˝Á ◊X∂oˆ◊_◊FTˆ %ÁÃ^ =YÁL¤X 
Eı„Ã[˝‰ªK˜X* 2017-18  EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ ]c˜f %Á[˝« TˆÁ„c˜Ã[˝ 
C ]c˜f ◊]LÁÃ[˝”_ TˆÁ„c˜„Ã[˝Ã[˝ Â]ÁªRÙO %ÁÃ^ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X : 

 Md. Abu 
Taher 
Rs. 

Md. Mijarul 
Taher 
Rs. 

Dividend from TISCO Ltd., an 
Indian Company 
Fees for technical services 
rendered in India received in 
Saudi Arab 
Income from profession in 
Saudi Arab (set up in India) 
received there  
Interest on debentures in an 
Indian Company (Abu 
received the same in Saudi 
Arab) 
Agricultural income from land 
in Bangladesh 
Rent from house property in 
Saudi Arab deposited in a 
bank there, later on remitted 
to India through bank 
Short-term capital gain on 
sale of shares in an Indian 
Company 
Income from a business in 
Kolkata (Md. Abu received 
50% of the income in India) 
Profit from business in 
Mumbai, but managed 
directly from Saudi Arab 
Dividend from a British 

 
35,000 

 
 

70,000 
 
 

55,000 
 
 
 

22,000 
 

12,000 
 
 
 

72,000 
 
 

30,000 
 
 

78,000 
 
 

45,000 
 

 
28,000 

 
 

— 
 
 

— 
 
 
 

47,000 
 

17,500 
 
 
 

42,000 
 
 

— 
 
 

92,000 
 
 

— 
 

Company received in UK 
Cash gift received from 
friends on the occasion of 
birthday 
Past foreign untaxed income 
brought to India 
Interest on savings bank 
account with ICICI 
Contribution to Public 
Provident Fund Account with 
State Bank of India 

26,000 
 
 

— 
 

36,000 
 

9,000 
 
 

80,000 

32,500 
 
 

25,000 
 

— 
 

13,000 
 
 

1,60,000 
 

◊[˝\ˆÁG — ªJÙ 
    Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX* 6 × 1 = 6 
13. %◊aTˆ C %X_ V«c˜OLX F«ªJÙ„Ã[˝Á ◊[˝◊X„Ã^ÁGEıÁÃ[˝›* 2016-17 

Y…[˝Ô[˝Tˆfi [˝ªK˜„Ã[˝ TˆÁÃ[˝Á ◊X∂oˆ◊_◊FTˆ c˜OE«ıc˜O◊ªRÙO Â`Ã^ÁÃ[˝ A[˝e 
c˜OE«ıc˜O◊ªRÙO^«N˛ ZıÁ„≥QˆÃ[˝ c˜O=◊X‰ªRÙO %UÔ ◊[˝◊X„Ã^ÁG Eı„Ã[˝‰ªK˜X : 

 Asit 
Rs. 

Anal 
Rs. 

Investment in listed equity 
shares 
Investment in units of 
equity oriented funds 
Gross total income 

 
60,000 

 
20,000 

11,20,000 

 
20,000 

 
16,000 

9,60,000 
 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ 80CCG W˝ÁÃ[˝Á %X«aÁ„Ã[˝ 

%◊aTˆ C %X„_Ã[˝ ªK˜Á‰QÕˆÃ[˝ Y◊Ã[˝]ÁS ◊XSÔÃ^ EıÃ[˝”X* 
14. Mr. R. Krishna AEıLX \ˆÁÃ[˝Tˆ›Ã^ XÁG◊Ã[˝Eı ]Á_„Ã^◊`Ã^Á„Tˆ 

aZıªRÀÙOCÃ^ÁÃ[˝ ÂEıÁ+ÁX› ÂFÁ_ÁÃ[˝ =„VV`Ó 2014 aÁ„_Ã[˝ 15 c˜O 
Â] Y“U][˝ÁÃ[˝ \ˆÁÃ[˝Tˆ TˆÓÁG Eı„Ã[˝X* 2016 aÁ„_Ã[˝ 20 Â` 
A◊Y“_ Y«„S„Tˆ aZıªRÀÙOCÃ^ÁÃ[˝ ÊªRÙOEı„XÁ_◊L c˜ÿôˆÁ‹ôˆÃ[˝ C %XÓÁXÓ 
EıÁ◊Ã[˝G◊Ã[˝ Âa[˝Á Y“VÁ„XÃ[˝ =„VV„`Ó ◊Tˆ◊X Infosis Ltd. XÁ„] 
AEı◊ªRÙO \ˆÁÃ[˝Tˆ›Ã^ ÂEıÁ+ÁX›Ã[˝ aÁ„U ªJ«Ù◊N˛[˝à˘ c˜X* ◊Tˆ◊X TˆÁÃ[˝ 
Eı]fiV_ ◊X„Ã^ 2016 aÁ„_Ã[˝ 2 Ã[˝Á Â] TˆÁ◊Ã[˝„F \ˆÁÃ[˝„Tˆ 
%Á„aX* 2016 aÁ„_Ã[˝ 31 Â` %ÁGrÙ ◊Tˆ◊X TˆÁÃ[˝ ªJ«Ù◊N˛[˝à˘ 
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EıÁL a+…SÔ Eı„Ã[˝X A[˝e TˆÁÃ[˝YÃ[˝ ]Á_„Ã^◊`Ã^Á ªJÙ„_ ^ÁX* 
◊Tˆ◊X TˆÁÃ[˝ EıÁ„LÃ[˝ LXÓ Infosis Ltd.-AÃ[˝ EıÁ‰ªK˜ 40 _l˘ 
ªRÙOÁEıÁÃ[˝ ◊[˝_ L]Á Eı„Ã[˝X* 

 2017-18  EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ Mr. R. Krishna-Ã[˝ 
%Á[˝Á◊aEı ]^ÔÁVÁ ◊XSÔÃ^ EıÃ[˝”X A[˝e Infosis Ltd.-AÃ[˝ EıÁ‰ªK˜ 
W˝Á^Ô EıÃ[˝Á YÁ◊Ã[˝`“◊]„EıÃ[˝ EıÃ[˝„^ÁGÓTˆÁ [˝SÔXÁ EıÃ[˝”X* 

 
English Version 

 
Part – I 

( Cost Accountancy ) 
Group – A 

  Answer any one question. 20 × 1 = 20 
1. A firm produced and sold a single output. From 

the following particulars relating to the 
production and sale of that product for the year 
ended 31st March, 2017. Prepare a Cost 
Statement showing therein (i) Prime Cost,  (ii) 
Works Cost, (iii) Cost of production, (iv) Cost of 
sales and (v) Profit or Loss (both total cost and 
per unit cost) : 

 Rs. Rs. 
Stock as on 1.4.2016 : 
(a) Raw Materials 
(b) Work-in-progress 
      At Prime Cost 
      Add : Manufacturing  
                           expenses 
(c) Finished Goods (at cost) 
Raw Materials purchased 
Carriage inward 
Machine Hour worked  
                   - 28,800 hours 
Machine Hour Rate  
 

 
 
 
 

24,000 
4,800 

 
 
 
 
 
 
 

 
20,000 

 
 
 

28,800 
1,15,200 
1,60,000 

8,000 
 
 

 4/- per  
    hour 

Chargeable expenses 
Factory wages 
Office expenses 
Selling & distribution  
                       expenses 
Sale proceeds of finished  
      goods ( 48,000 units) 
Stock on 31.3.2017 : 
(a) Raw Materials 
(b) Work-in-progress- 
       At Prime Cost 
       Add : Manufacturing  
                           expenses 
(c) Finished goods at cost  
     (14,000 units) 

 
 
 
 
 
 
 
 
 
 

36,000 
 

7,200 

40,000 
2,16,000 

80,000 
 

72,000 
 

7,20,000 
 

36,000 
 
 
 

43,200 
 

? 
 Finished Goods produced during the year 50,000 

units. 
 Apply LIFO principle in valuation of finished 

goods. 
2. Raj Construction Ltd. started a contract on 1st 

July, 2015 for construction of NH-3 Road for a 
contract price of Rs. 50,00,000 to be completed 
by 30th June, 2017. The budgeted cost of the 
contract was Rs. 40,00,000. The following 
particulars are obtained for the year ended      
31st March, 2016 : 

  Rs. 
 Materials issued from stores 4,80,000 
 Materials bought direct to site 4,00,000 
 Materials from other contract 2,40,000 
 Materials lost in accident 80,000 
 Insurance claim admitted 60,000 
 Normal loss of materials 5,000 
 Materials returned 20,000 
 Sale of unused materials  
          (cost Rs.1,00,000) 90,000 
 Materials at site (on 31.3.2016) 50,000 
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 Wages paid  7,20,000 
 Outstanding wages as on 31.3.2016 25,000 
 Sub-contract expenses 2,50,000 
 Plant issued to site on 1.7.2015 4,00,000 
 (Depreciation is to be charged at 15% p.a.) 
 Hire charges of Special Plant 3,60,000 
 Supervision expenses 1,40,000 
 Share of other expenses 40,000 
 Value of work certified 30,00,000 
 Cost of uncertified work-in-progress 1,60,000 
 Advance from contractee 90% of  
  work certified 
 Prepare Contract Account and Contractee's 

Account in the books of Raj Construction Ltd. 
Also calculate the value of work-in-progress. 

  10 + 6 + 4 
Group – B 

  Answer any two questions. 12 × 2 = 24 
3. A product 'Asha' passes through three 

consecutive processes I, II and III. Expenses 
incurred in the three processes during the year 
2016 were as under : 

 Process-I Process-II Process-III 
Input introduced at 
Rs. 300 per unit 

 
20,000 
units 

  

 Rs. Rs. Rs. 
Direct Materials 
Direct Labour 
Direct Expenses 
Overhead Expenses 

1,30,000 
3,00,000 

15,000 
20,000 

1,00,000 
5,40,000 

32,000 
30,000 

60,000 
1,24,000 

17,200 
10,000 

The actual outputs and normal process losses from 
the three processes were : 
 Process Output 

(units) 
Process 
Loss (%) 

 I 
II 
III 

18,000 
16,500 
15,500 

5 
10 
4 

 The scrap of the three processes were sold at    
Rs. 5 per unit for process-I, Rs. 10 per unit for 
process-II and Rs. 20 per unit for process-III. 

 Prepare three process accounts, normal loss 
account and abnormal loss account. 4 + 4 + 4 

4. The following are the details of receipts and 
issues of material of stores in a manufacturing 
concern for the period of four months ending 
October, 2017 : 

Receipts 
Date Quantity 

(Kgs.) 
Rate per Kg 

Rs. 
Remarks 

1.7.2017 
 
 

5.7.2017 
20.7.2017 
5.8.2017 
15.8.2017 
25.8.2017 
10.9.2017 
25.9.2017 
8.10.2017 
20.10.2017 

3,000 
 
 

3,200 
4,000 
2,500 
2,000 
1,800 
3,600 
2,400 
3,500 
3,200 

24 
 
 

25 
26 
27 
28 
24 
26 
30 
25 
27 

Stock at 
godown 

purchase 
" 
" 
" 
" 
" 
" 
" 
" 
" 

 
Issues 

Date Quantity 
(Kgs.) 

Remarks 

7.7.2017 
24.7.2017 
20.8.2017 
31.8.2017 

 
 

5.9.2017 
28.9.2017 
6.10.2017 
25.10.2017 

4,000 
2,500 
5,000 
100 

 
 

2,000 
5,000 
1,000 
5,000 

 
 
 

Found shortage on 
physical verification 
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 Prepare a Stores Ledger. Apply FIFO method in 
July, LIFO method in August, Simple Average 
method in September and Weighted Average 
method in October in issuing materials. 

5. From the following particulars, show distribution 
of overhead and calculate overhead rate per 
labour hour for the quarter ended 31st October, 
2017 : 

 Production Departments 
 P1 P2 P3 
Direct Materials (Rs.) 
Direct Wages (Rs.) 
Indirect Materials (Rs.) 
Indirect Wages (Rs.) 
Value of Machine (Rs.) 
Floor Area (Sq.Mt.) 
H.P. of machines 
Labour Hours 
Machine Hours 
Number of Employees 

1,35,000 
75,000 
18,000 
18,900 

3,00,000 
1,000 

80 
30,000 
24,000 

300 

90,000 
60,000 
27,000 
26,400 

4,00,000 
750 
60 

30,000 
18,000 

300 

75,000 
45,000 
9,000 

24,000 
2,00,000 

1,500 
40 

20,000 
9,000 
200 

 
 Service Departments 
 Tool 

Room Stores Factory 
Office 

Direct Materials (Rs.) 
Direct Wages (Rs.) 
Indirect Materials (Rs.) 
Indirect Wages (Rs.) 
Value of Machine (Rs.) 
Floor Area (Sq.Mt.) 
H.P. of machines 
Labour Hours 
Machine Hours 
Number of Employees 

— 
30,000 
5,400 

16,650 
50,000 
500 
20 
— 
— 
50 

— 
— 
7,200 
6,750 

30,000 
750 
— 
— 
— 
50 

— 
— 
2,700 
4,950 

20,000 
500 
— 
— 
— 

100 
 Other information regarding expenses of the 

departments : 
 Factory Rent Rs. 1,20,000, Light & Heat             

Rs. 48,000, Insurance Rs. 24,000, Power                 
Rs. 1,08,000 and Depreciation @ 10% p.a. 

 The expenses of service departments are to be 
apportioned directly to the production 
departments as follows : 

 Tool Room   : based on value of machines; 
 Stores         : based on direct material consumed; 
 Factory Office : based on direct wages. 

Group – C 
  Answer any one question. 6 × 1 = 6 
6. In a factory bonus to workmen is paid according 

to the Rowan System. The standard time for a job 
is 80 hours and the hourly rate of wages is Rs. 4. 
The wages paid for a job to one worker was       
Rs. 300 and for the similar job to another worker 
was Rs. 275. Calculate the actual hours worked 
by each worker to complete the job. 

7. Is it necessary to maintain cost accounting in 
addition to financial account books ? Give 
reasons. 

Part – II 
( Element of Income Tax ) 

Group – D 
  Answer any one question. 20 × 1 = 20 
8. Mr. S. Kumar is working with Kolkata Machine 

Tools Ltd. and furnished the following 
information for the previous year 2016-17 : 
(a) Basic Salary @ Rs. 60,000 p.m. 
(b) Dearness Allowance : on first Rs. 40,000 of 

basic salary @ 75% and on balance @ 40% 
(60% of D.A. enters into calculation of 
retirement benefit) 

(c) House Rent Allowance @ Rs. 12,000 p.m. 
He lived with his parents up to 30th June, 
2016 at their own house at Barasat. On 
and from 1st July, 2016 he took a house on 
rent in Kolkata @ Rs. 15,000 p.m. 

(d) Children education allowance @ Rs. 2,000 
p.m. (He has 3 children) 

(e) Employer's contribution to the recognized 
provident fund at Rs. 10,000 p.m.; Own 
contribution to the same fund @ Rs. 12,500 
p.m. 
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(f) Interest credited to R.P.F. @ 10·5% p.a.      
— Rs. 4,200 

(g) He is provided with a motor car of 15 h.p. 
for both private and office use. Expenses of 
the car along with driver's remuneration 
was paid by the company 

(h) He is provided with a Laptop costing        
Rs. 45,000 by his employer 

(i) Reimbursement of medical expenses for the 
treatment of dependent family members 
from his employer — Rs. 50,000 (of which 
Rs. 18,000 was spent for treatment in a 
government hospital) 

(j) He purchased a truck on 1st July, 2016 
and gave it on hire. He does not maintain 
books of account for his business, but he 
declares that he has earned a net income of 
Rs. 20,000 p.m. from the truck 

(k) He gets Rs. 30,000 as interest from 
company deposit 

(l) He gets Rs. 9,000 as interest on Post Office 
Savings Bank Account 

(m) Amount withdrawn from National Savings 
Scheme Rs. 40,000 (Principal Rs. 30,000 
and interest Rs. 10,000) 

(n) Professional tax Rs. 2,400 paid by the 
employer. 

 Calculate total income and tax liability of Mr.    
S. Kumar for the assessment year 2017-18. 

9. Mr. Debabrata Sarkar owns five houses in 
Kolkata. The particulars of the houses for the 
year ended 31.3.2017 are given below : 

 I II III IV V 
Purpose of use 
 
 
Net Municipal  
        Value 
Standard Rent 
Rent Received 
Municipal  
     Tax paid 

Tenant's 
residence 

Rs. 
 

36,000 
42,000 

3,250 p.m. 
 

3,600 

Tenant's 
business 

Rs. 
 

38,700 
42,000 
40,000 

 
2,870 

Own 
residence 

Rs. 
 

54,000 
— 
— 

 
5,400 

Own 
residence 

Rs. 
 

58,500 
— 
— 

 
6,000 

Own 
business  

Rs. 
 

45,000 
— 
— 

 
5,000 

Repairing  
  charges paid 
Fire Insurance 
Premium paid 
Vacancy period 
Interest on 
     loan paid 

 
4,000 

 
1,500 

1 month 
 
— 

 
10,000 

 
2,000 

2 months 
 
8,000 

 
— 

 
1,000 

6 months 
 
10,000 

 
3,500 

 
1,200 

6 months 
 
2,000 

 
6,000 

 
1,800 
— 
 

— 

 Compare income from house property for the 
assessment year 2017-18 after considering the 
following additional information : 
(i) Municipal tax of Rs.1,000 in respect of 

House-II is in arrear 
(ii) Interest on loan of Rs.5,000 in respect of 

House-IV is in arrear. 
Group – E 

  Answer any two questions. 12 × 2 = 24 
10. Anil Saha, an Indian resident carries on his own 

business. He has prepared the following profit 
and loss account for the year ended 31.3.2017 : 

 Rs.  Rs. 
To Salary 
To Advertisement 
To Sundry expenses 
To Income-tax and  
            wealth tax 
To Depreciation 
To Contribution to a  
    university        
     [approved u/s  
      35(1)(ii)] 
To Printing and  
            Stationary 
To Fire Insurance  
   (Rs. 20,000 relates  
   to house property) 
To Repairs and  
    maintenance 
To Household  
            Expenses 
To Municipal taxes  
     paid for house  
     property 
To Net Profit 

90,000 
54,000 

1,05,000 
 

56,600 
48,000 

 
 
 

2,00,000 
 

24,000 
 
 

60,000 
 

50,000 
 

85,000 
 
 

70,000 
2,65,400 

11,08,000 

To Gross Profit 
To Cash gift (on  
    the occasion of  
    marriage) 
To Interest on  
 Debentures (net)  
   (listed in  
   recognized  
   stock 
exchange) 
To Sale of Shares  
     of X Ltd. 

8,60,000 
 
 

1,40,000 
 
 
 
 

8,000 
 

1,00,000 
 
 
 
 
 
 
 
 
 
 
 
 

11,08,000 



 QP Code : 18UA73ECO5 QP Code : 18UA73ECO5 2  

B.Com.-AU-6075   [ Y„Ã[˝Ã[˝ Y úˆÁÃ^ V–rÙ[˝Ó B.Com.-AU-6075  

 
 Other information : 

(a) Cash gift on the occasion of marriage 
includes gift of Rs. 40,000 from non-
relatives 

(b) LIC premium Rs. 60,000 paid (policy value 
Rs. 5,00,000) for own life 

(c) Rent received from house property (50% of 
the whole house was let out) Rs. 1,40,000 

(d) The house property owned by Sri Saha was 
used for the following purposes : 
(i) 50% let out for residential purpose; 
(ii) 25% used for self-residence; and 
(iii) 25% used for own business. 

(e) Contribution was made to Calcutta 
University as donation for scientific 
research 

(f) Tax deducted from interest on debentures 
at 20% 

(g) The shares were purchased on 2nd March, 
2016 for Rs. 85,000 and sold on 15th 
January, 2017. 

 The shares are not listed and securities 
transaction tax was not paid. 

 Compute total income of Sri Anil Saha for the 
assessment year 2017-18. 

11. Mr. Madhusudan, a resident individual furnishes 
the following particulars of his income and other 
details for the previous year 2016-17 : 

  Rs. 
(i) Income from business (before  
 providing depreciation)  3,30,000 
(ii) Income from salary 1,50,000 
(iii) Long-term capital gain on sale  
 of building 20,000 
(iv) Loss on maintenance of race horses 26,000 
(v) Loss gambling 18,000 

 The other details of unabsorbed depreciation and 
brought forward losses are as follows : 
(a) Unabsorbed depreciation relating  
 to the financial year 2012-13  24,000 
(b) Short-term capital loss brought  
 forward from the preceding year 45,000 
(c) Loss from speculative business  
 of the year 2014-15 20,000 

 Compute the gross total income of Mr. 
Madhusudan for the assessment year 2017-18 
and the amount of loss (if any) to be carried 
forward. 

12. Md. Abu Taher and Md. Mijarul Taher are two 
brothers. Md. Abu Taher permanently settled in 
Saudi Arab since 2010 and visits India for 50 
days every year. Md. Mijarul Taher resides in 
West Bengal. They earned the following income 
during the financial year 2016-17. Compute the 
total income of Md. Abu Taher and Md. Mijarul 
Taher for the assessment year 2017-18 : 

 Md. Abu 
Taher 
Rs. 

Md. Mijarul 
Taher 
Rs. 

Dividend from TISCO Ltd., an 
Indian Company 
Fees for technical services 
rendered in India received in 
Saudi Arab 
Income from profession in 
Saudi Arab (set up in India) 
received there  
Interest on debentures in an 
Indian Company (Abu 
received the same in Saudi 
Arab) 
Agricultural income from land 
in Bangladesh 
Rent from house property in 
Saudi Arab deposited in a 

 
35,000 

 
 

70,000 
 
 

55,000 
 
 
 

22,000 
 

12,000 
 
 

 
28,000 

 
 

— 
 
 

— 
 
 
 

47,000 
 

17,500 
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bank there, later on remitted 
to India through bank 
Short-term capital gain on 
sale of shares in an Indian 
Company 
Income from a business in 
Kolkata (Md. Abu received 
50% of the income in India) 
Profit from business in 
Mumbai, but managed 
directly from Saudi Arab 
Dividend from a British 
Company received in UK 
Cash gift received from 
friends on the occasion of 
birthday 
Past foreign untaxed income 
brought to India 
Interest on savings bank 
account with ICICI 
Contribution to Public 
Provident Fund Account with 
State Bank of India 

 
72,000 

 
 

30,000 
 
 

78,000 
 
 

45,000 
 

26,000 
 
 

— 
 

36,000 
 

9,000 
 
 

80,000 

 
42,000 

 
 

— 
 
 

92,000 
 
 

— 
 

32,500 
 
 

25,000 
 

— 
 

13,000 
 
 

1,60,000 
 

Group – F 
  Answer any one question. 6 × 1 = 6 
13. Asit and Anal, two new retail investors, have 

made the following investments in equity shares 
and in units of equity oriented fund for the 
previous year 2016-17 : 

 Asit 
Rs. 

Anal 
Rs. 

Investment in listed equity 
shares 
Investment in units of 
equity oriented funds 
Gross total income 

 
60,000 

 
20,000 

11,20,000 

 
20,000 

 
16,000 

9,60,000 
 Calculate the amount deductible u/s 80CCG for 

the assessment year 2017-18. 

14. Mr. R. Krishna, an Indian citizen left India on 
15th May, 2014 for the first time to set-up a 
software company in Malaysia. On 20th April, 
2016, he enters into an agreement with Infosis 
Ltd., an Indian company for the transfer of 
software technology and other technical services 
in Pune. He reaches India along with his team on 
2nd May, 2016. He completes his assignment 
within 31st August, 2016 and then leaves India 
for Malaysia. He submitted his bill for providing 
his services to Infosis Ltd. amounting Rs. 40 
lakhs. 

 Determine the residential status of Mr.               
R. Krishna for the assessment year 2017-18 and 
state the taxability of the fees charged from 
Infosis Ltd. 
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