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Special credit will be given for precise and correct
answer. Marks will be deducted for spelling mistakes,
untidiness and illegible handwriting. The figures in the
margin indicate full marks.

Part -1
@@ Q6 A &g e |

Answer any one question. 20 x 1 =20

1. From the following information of Kolkata Club,
prepare Income and Expenditure A/c for the year
ended 31.03.17 and a Balance Sheet as on that

date :

B.Com.-AU-6069 [ st s1oT wey

QP Code : 18UA69AECO1A 2

Receipts & Payments A/c

Dr. for the year ended 31.03.17 Cr.
Receipts Amount Payments Amount
(Rs.) (Rs.)
To Balanced b/d 2,000 | By Balance b/d 4,500
" Subscription - Bank
2016 500 overdraft
2017 15,200 " Investment in
2018 _ 450 16,150 securities 3,000
To Proceeds from " Furniture 2,500
Music show 2,500 | " Salaries 5,200
" Entrance fees 670 | " Printing &
" Interest on Stationary 800
securities 480 | " Advertisement 1,750
" Sale of old " Sundry
chair 150 Expenses 1,500
" Balance c/d
- Cashin
hand 200
- Cash at
Bank 2,500 2,700
21,950 21,950
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wIfefre @27 (Addl. information) :

i) Entrance fees will be treated as capital

receipts.

ii) Outstanding salary Rs. 100

iiij On 1.04.2016, the value of building
Rs. 24,500; Investment Rs. 6,500

iv) Charge depreciation on building and
furniture @ 5% p.a.

v) Stationary as on 1.04.2016 Rs. 150 and as
on 31.03.2017 Rs. 85

vi)  Advertisement cost to be written off over
five years.

Ranjit of Kolkata sent 400 shirts to his agent

Arian at Delhi. The cost of each shirt being

Rs. 600. The invoice price being 20% plus cost.

Ranjit spent Rs. 1,200 as packing charge. Arian

spent Rs. 2,500 for freight and clearing and

Rs. 1,500 for godown rent. Arian sold % th of

goods at 20% profit on sale price. He is entitled
to get 5% as ordinary commission and 20%
bonus (after charging expenses and commission).

Show the ledger accounts in the books of Ranjit.

20
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Part - II
CA-CPIE w6 &Ce Tee ey |

Answer any two questions. 12 x 2 =24

On examining the Pass Book of a firm, it is found
that the balance shown on 31.03.2017, differs
from the bank balance as shown in the Cash
Book. The Cash Book shows a balance of
Rs. 15,700. From the detailed comparison of

entries, it is found that :

i) Rs. 2,500 is entered in the Cash Book as
paid into bank on 31.03.2017 but was

credited by bank on 4.04.2017

ii) Bank charges Rs. 150 on 31.03.2017 was

not entered in the Cash Book

iij) A cheque of Rs. 1,200 which was received
from Rahul was paid into bank without

recording the same in the Cash Book
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iv) No entry has been made in Cash Book to
record the dishonour on 15.02.2017 of a
cheque of Rs. 1,500 recorded from Gobinda
\Y| On 27.03.2017, a debtor paid Rs. 2,000
directly into bank but no entry was made in

the Cash Book
vi) Cheques totalling Rs. 10,500 were issued
by the firm and duly recorded in Cash but
had not been presented at the bank for

payment until 31.03.2017.

Cash Book YN P @R @AW (A (=

N RN oAFS e |

You are required to pass entries for necessary
correction of the Cash Book of the firm and on
the basis of the corrected Cash Book balance,

prepare a Bank Reconciliation Statement. 8 + 4

a) ‘forfermae a3t I e

— [ETOT PP |

'Accounting is a commercial language.'

Discuss.
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b) bR QR SEeA T |

Discuss the matching concept. 6+6

B&W Ltd. charges depreciation with plant and
machinery @10% p.a. on straight line method.
On 31.12.2016, the company decides to adopt
diminishing balance method of depreciation
@ 20% p.a. with retrospective effect from

1.01.2014.

On 1.01.2014, the Plant & Machinery A/c stood
in the books at Rs. 1,00,000. New Machinery for
Rs. 5,000 was purchased on 1.10.2014 and for
Rs. 10,000 on 1.07.2015. On 1.04.2016 a
machine whose book value had been Rs. 15,000

on 1.01.2014 was sold for Rs. 10,000.

Show the Plant & Machinery A/c for 2014, 2015

& 2016. 12
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Part - III

AP @6 AT T e |

Answer any one question. 6x1=6

TG T AT @100 F QI 2

What do you mean by re-issue of forfeited

shares ? 6

@I HE ol Frei@ el T 2

How a company can get Certificate of

incorporation ? 6
AR -G NI 2 |

Classify 'liabilities'. 9]
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